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marketview

Report issued: 18th June 2025

Net Cost of Electricity and Gas for a 1st October Contract renewal
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Electricity: base load cost - excludes distribution, taxation and
supplier margin and costs
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Gas: core gas cost - excludes distribution, taxation and supplier
margin and costs

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

3860 4310 53.95 5092 39.98 6828 201.30 11056 81.00 79.20

Week commencing 9* June 2025

36.86 43.14 5545 49.19 30.37 59.65 21293 11769 9219 89.92

Week commencing 2" June 2025

Qil Gas Power Coal Qil Gas Power Coal

(bbl) (ppt) (MWh) (MT) (bbl) (ppt) (MWh) (MT)
Start $66.33 89.26 £79.40 $100.50 Start $63.97 85.54 £79.16 $95.00
End $73.41 94.33 £85.00 $104.40 End $66.33 89.26 £79.40 $100.50

Prices lifted significantly higher following the Israeli airstrikes on Iranian
nuclear facilities and other targets. Further price volatility was expected

as the market continued to price in potential risks of escalation. From a
fundamentals perspective, markets appeared to be relatively unchanged
despite lowering levels of Norwegian imports as they were offset by lowering
demand figures creating well balanced systems leaving price increases
generally at the mercy of geopolitical developments.

Week commencing 26" May 2025

The week followed a mainly bullish trend, market turbulence has been driven
by the growing trade dispute between the US and China, which impacts
energy demand, however, stronger supplies, greater production, and more
pipeline gas imports have reduced demand for LNG in significant Asian
countries like China, which may lessen competitiveness for the fuel globally.
The lingering risk continues for the continent on the confusion surrounding
storage regulations, fuel supplies experienced abnormally high withdrawals
during the last heating season, and restocking them hasn’t been simple.

Week commencing 19" May 2025

Oil Gas Power Coal Oil Gas Power Coal

(bbl) (ppt) (MWh) (MT) (bbl) (ppt) (MWh) (MT)

Start $64.75 91.95 £83.33 $99.20 Start $64.92 88.45 £80.42 $95.00
End $63.97 85.54 £79.16 $95.00 End $64.75 91.95 £83.33 $99.20

Little LNG competition and consistent storage injections eased some worries
about Europe’s supply balance, resulting in lower trading this week. Europe’s
expected increased gas demands this summer left prices vulnerable to
sudden fluctuations in response to interruptions in supply or indications of
demand increases in other areas. Volatility was also driven by the likelihood
of any immediate return of Russian gas flows decreasing, as a result of the
uncertainty surrounding US President Donald Trump’s trade sanctions.

Pricing was varied across the week, gas markets were mostly being driven
by recent geopolitical developments, such as the trade conflicts between
China and the United States and the peace talks between Russia and
Ukraine. Colder weather forecasts and ongoing unscheduled disruptions in
Norway also pushed prices upward early on. The end of the week saw a
fall from their highs as markets priced in the return of Norwegian flows. With
storage levels still being a major story in gas markets, LNG shippers are
starting to see higher demand out of Asia now summer temperatures come
into play and increase the overall level of cooling demand. This increase
in demand could be bullish driver for European markets as they attempt to
compete for LNG supply.

Disclaimer: The above information is based on current market data available at the time of producing this document and is subject to change.

PlanetFirstEnergy cannot be held responsible for movement in the commodity market.
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